National Iron Bank Assessment Area Map

National Iron Bank
Assessment Area

Percent of Litchfield County

Opened / Originated January 1, 2022 through
December 31, 2024

Assessment Area Deposits 76%

Assessment Area Loans 65%
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National Iron Bank Litchfield County
Deposits and Loans Opened / Originated
January 1, 2022 through December 31, 2024

Qutstandings el Censils [l Balances Qutstandings

Barkhamsted 2901 $4,384 Salisbury 2611 $3,302,007 $904,706

Bethlehem 3421 $40,535 $25,000 Sharon 2621 $1,339,929 $3,054,843

Bridgewater 2501 $4,974 $750,000 Thomaston 3491

Canaan 4256.02 $87,553 Thomaston 3492 $1,000

Colebrook 2931 $51,498 $124,000 Torrington 3101 $547,381

Cornwall 2632 $898,385 $941,300 Torrington 3102

Goshen 2961 $70 $125,000 Torrington 3103

Harwinton 2983 Torrington 3104

Harwinton 2984 $2 Torrington 3105 $148,500

Kent 2661 $74,009 Torrington 3106.01

Litchfield 3001 $86,614 $100,000 Torrington 3106.02 $600

Litchfield 3004 $28,650 Torrington 3107 $5,372

Litchfield 3005 $3,967 Torrington 3108.01

Morris 3031 $22,650 $261,912 Torrington 3108.03 $10

New Hartford 3061 $10,326 Torrington 3108.04 $2,899

New Milford 2531 $36,586 Warren 2651 $379,657 $51,488

New Milford 2532 $2,879 $1,028,426 Washington 2671 $5,240,876 $4,594,776

New Milford 2534 Watertown 3601

New Milford 2535 $1,542,276 $319,988 Watertown 3602

New Milford 4257 Watertown 3603

Norfolk 4256.01 $983,137 $2,100,120 Watertown 3604

North Canaan 2602 $659,971 $445,000 Winchester 3201.01

Plymouth 4253 Winchester 3201.02 $33,434 $365,529

Plymouth 4254 Winchester 3202 $1,275 $1,324,000

Plymouth 4255 Woodbury 3621.01 $547 $937,500

Roxbury 2681 $1,742,416 $1,140,951 Woodbury 3621.02 $64,500 $315,000
Bold Communities = National Iron Bank Assessment Area Litchfield County Total $17,196,470 $19,061,938

National Iron Bank Assessment Area Total ~ $13,010,815 $12,317,233
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NATIONAL IRON BANK

Total Loans to Deposits Ratio
(Dollar Amounts in Thousands)

2024 2023
March June September December March June September December
Total Loans* $248,142 $250,068 $ 246,794 $ 246,248 $239,531 $239,273 $248,407 $248,746
Total Deposits $259,379 $247,907 $ 266,693 $ 266,409 $232,093 $244,622 $255,465 $252,098
Loan to Deposit Ratio 96% 101% 93% 92% 103.2% 97.8% 97% 99%

*Total Loans are net of unearned income and allowances.



NATIONAL IRON BANK

Total Loans to Assets Ratio
(Dollar Amounts in Thousands)

2024

2023
March June September December March

June September December

Total Loans* $ 248,142 $250,068 $246,794 $246,248 $ 239,531 $239,273 $248,407 $248,746

Total Assets $ 297,795 $299,988 $296,768 $295,222 $ 292,023 $289,536 $300,323 $300,561

Loans to Assets Ratio 83.33% 83.36% 83.16% 83.41% 82.02% 82.64% 82.71% 82.76%

*Total Loans are net of unearned income and allowances.



NATIONAL IRON BANK

Total Loans to Deposits Ratio

(Dollar Amounts in Thousands)

2025 2024
December March June September December March June September | December
Total Loans* $ 244,497 $249,947 | $254,985  $ - $ 248,142 | $250,068 | $246,794 @ $ 246,248
Total Deposits $ 276,744 $273,472 1 $292,838 $ - $ 259,379  $247,907 | $266,693 @ $ 266,409
Loan to Deposit Ratio 88% 91% 87% #DIV/0! 96% 101% 93% 92%

*Total Loans are net of unearned income and allowances.







2025 Town Profile

1/2

Canaan (Falls Village), Connecticut

General .
ACS, 2019-2023 Canaan State De mo g r ap h ICS
Current Population 1,140 3,598,348 ACS, 2019-2023
Land Area mi? 33 4,842 Age Distribution State
Population Density people per mi? 35 743 Under 10 122 10%
Number of Households 494 1,420,170 101019 90 [ e 13%
Median Age 54 41 20t0 29 112 [ 0% 13%
) 301039 84 [ 13%
Median Household Income $87,000 $93,760 40 to 49 % I s 12%
Poverty Rate 17% 10% 50 to 59 242 21% 14%
60 to 69 199 17% 13%
701079 120 ENETT 8%
80 and over 55 [ 5% 2%
Economy .
) Race and Ethnicity State
Top Industries Share of Asian | <1% 5%
Lightcast, 2023 (2 and 3 digit NAICS) Jobs Industry Black | <1% 10%
© Retail Trade 82 Hispanic or Latino/a [ K 18%
) . o White 91% 63%
General Merchandise Retailers 30% Other 3% 5%
e Professional, Scientific, and Tech Svc 53 Hispanic includes those of any race. Remaining racial groups include only non-hispanic. ‘Other'
. o includes American Indian, Alaska Native, Native Hawaiian, Pacific Islander, two or more races.
Professional, Scientific, and Tech Svc 100%
© Accommodation and Food Services 41 Language Spoken
Food Services and Drinking Places 78% at Home | canaan | state
@ Health Care and Social Assistance 34 English | ] o2%
Ambulatory Health Care Services 44% Spanish o] %
© Construction 27
Specialty Trade Contractors 48%
Total Jobs, All Industries 305 Educational Attainment | canaan | state
High School Diploma Only 22| | 26%
SOTS Business Registrations Associate Degree 1 ED
Secretary of the State, March 2025 Bachelor's Degree 23I |31%
New Business Registrations by Year Master’s Degree or Higher 19] 21%
Year | 2020 2021 2022 2023 2024
Total 8 26 18 8 17 Hous|ng
) ) ACS, 2019-2023 Canaan State
Total Active Businesses 127 .
Median Home Value $462,800 $343,200
Median Rent $1,846 $1,431
Key Employers Housing Units 684 1,536,049
Data from Municipalities, 2025
@ Sand Road Animal Hospital | canaan | state
@ Hamilton Book Sellers Owner-Occupied | Js3%
@ Housatonic Valley Regional High School Detached or Semi-Detached | | es%
@ Town of Canaan (Falls Village) Vacant 8| | 28%
@ Lee H. Kellogg Elementary School
Schools
CT Department of Education, 2024-25 3maréer Bgl dagced A'sseszggggts
L : et or Exceeded Expectations, -
Total Pre-K -
School Districts é‘,’gﬁ'@g'e Enroliment  Envoliment “aYtga(’ngz'Sf’zg) Math ELA
Canaan School District K-8 70 0 Canaan School District 57% 69%
Regional School District 01 K-12 356 0 93% Regional School District 01 * *
Statewide - 508,402 20,762 88% Statewide 44% 49%

ADVANCE

@ connNEcTICUT



2025 Town Profile
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Canaan (Falls Village), Connecticut

Labor Force
CT Department of Labor, 2024
Employed

Unemployed

Unemployment Rate

Self-Employment Rate*
*ACS, 2019-2023

| Canaan

645
16

2 4%
10| | 31%

Catchment Areas of 15mi, 30mi, and 60mi

«New York

Access

ACS, 2019-2023

Mean Commute Time *
No Access to a Car
No Internet Access

Commute Mode

Public Transport
Walking or Cycling
Driving

Working From Home *

Public Transit

CTtransit Service
Other Public Bus Operations
Train Service

Population

Fiscal Indicators

I State CT Office of Policy and Management, State FY 2021-22
1,842,285 Municipal Revenue
67,181 Total Revenue $5,839,485
Property Tax Revenue $4,909,975
per capita $4,542
per capita, as % of state avg. 139%
Intergovernmental Revenue $757,196
Revenue to Expenditure Ratio 106%
Massachusetts Municipal Expenditure
Total Expenditure $5,505,733
Educational $3,699,942
Other $1,805,791
Providence ® Grand List

within 45 minutes:

129,803

| canaan

18 min

a] o
3] |7

2] 3%
3] 4%

Equalized Net Grand List

$297,415,347

Rhode per capita $275,130
Island per capita, as % of state avg. 154%

Commercial/Industrial 8%
Share of Net Grand List
Actual Mill Rate 25.70
Equalized Mill Rate 16.30
Municipal Debt
Moody’s Rating (2024) -
S&P Rating (2024) -
Total Indebtedness $2,191,826

per capita $2,028

per capita, as % of state avg. 69%

as percent of expenditures 40%
Annual Debt Service $182,805

[ i 0,
| state as % of expenditures 3%
26 min About Town Profiles
The Connecticut Town Profiles are two-page reports of demographic and economic
information for each of Connecticut's 169 municipalities. Reports for data are
available from profiles.ctdata.org
Feedback is welcome, and should be directed to info@ctdata.org
These Profiles can be used free of charge by external organizations, as long as
AdvanceCT and CTData Collaborative are cited. No representation or warranties,
expressed or implied, are given regarding the accuracy of this information.
] | | 78%

Northwestern Connecticut Transit District

* 5 year estimates include pre-pandemic data

ADVANCE

@ conNecTICcuT
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2025 Town Profile

Goshen, Connecticut

1/2

General .
ACS, 2019-2023 Goshen State De mo g r ap h ICS
Current Population 3,181 3,598,348 ACS, 2019-2023
Land Area mi? 44 4,842 Age Distribution State
Population Density people per mi? 73 743 Under 10 305 10%
Number of Households 1,209 1,420,170 101019 364 ELh 13%
Median Age 48 41 20 to0 29 325 13%
) 301039 375 T 13%
Median Household Income $161,354 $93,760 40 to 49 306 12%
Poverty Rate 6% 10% 50 t0 59 450 14%
60 to 69 530 17% 13%
70to 79 451 14% 8%
80 and over 75 I 2% 4%
Economy .
) Race and Ethnicity State
Top Industries Share of Asian '3 5%
Lightcast, 2023 (2 and 3 digit NAICS) Jobs Industry Black <1% 10%
© Arts, Entertainment, and Recreation 99 wrs]!?:an'c or Latino/a M 5% éng
ite
Amusement, Gambling, & Recreation 93% Other 0 5%0
e Construction 89 Hispanic includes those of any race. Remaining racial groups include only non-hispanic. ‘Other'
. includes American Indian, Alaska Native, Native Hawaiian, Pacific Islander, two or more races.
Specialty Trade Contractors 83%
© Accommodation and Food Services 62 Language Spoken
Food Services and Drinking Places 95% at Home | Goshen | state
© Professional, Scientific, and Tech Svc 59 English i I E)
Professional, Scientific, and Tech Svc 100% Spanish 7] J13%
© Admin and Support and Waste Mgt 43
Administrative and Support Services 88%
Total Jobs, All Industries 526 Educational Attainment | Goshen | state
High School Diploma Only 20 | 26%
SOTS Business Registrations Associate Degree & |E3
Secretary of the State, March 2025 Bachelor's Degree 2 I |26%
New Business Registrations by Year Master’s Degree or Higher 9]  |as%
Year | 2020 2021 2022 2023 2024
Total| 22 46 32 35 27 Housin g
ACS, 2019-2023 Goshen State
Total Active Businesses 345 .
Median Home Value $435,300 $343,200
Median Rent $1,464 $1,431
Key Employers Housing Units 1,601 1,536,049
Data from Municipalities, 2025
@ Torrington Country Club | Goshen | state
@ Goshen Oil Co Inc Owner-Occupied | | ss%
@ Litchfield Equities Detached or Semi-Detached &5 Jore
@ L & L Mechanical LLC Vacant o] e
Q Fay & Wright Excavating Inc.
Schools
CT Department of Education, 2024-25 ﬁmaréer Bgl dagced A'sseszggezgts
L : et or Exceeded Expectations, -
Total Pre-K -
School Districts Qalable  [liment  Emalment  Fareaoeaada) Math ELA

ADVANCE

@ connNEcTICUT



2025 Town Profile 212
Goshen, Connecticut
Labor Force Fiscal Indicators
CT Department of Labor, 2024 I Goshen I State CT Office of Policy and Management, State FY 2021-22
Employed 1,643 1,842,285 Municipal Revenue
Unemployed 41 67,181 Total Revenue $12,519,979
Property Tax Revenue $11,943,073
gnﬁn;ploxl/ment Rz:e ) 2|4°|V° | per capita $3,729
elf-Employment Rate 10 19% )
-AC%, 2016-2023 per capita, as % of state avg. 114%
Intergovernmental Revenue $202,291
Revenue to Expenditure Ratio 108%
Catchment Areas of 15mi, 30mi, and 60mi o ]
Massachusetts Municipal Expenditure
o Total Expenditure $11,646,139
+ Springfield .
Educational $8,680,922
Other $2,965,217
Providence ® Grand List
Equalized Net Grand List $986,314,341
Rhode per capita $307,935
Island per capita, as % of state avg. 173%
Commercial/lndustrial 3%
Share of Net Grand List
Actual Mill Rate 20.60
Equalized Mill Rate 12.00
Population Municipal Debt
within 45 minutes: Moody's Rating (2024) -
587,829 S&P Rating (2024) -
«New York
Total Indebtedness $930,472
per capita $290
per capita, as % of state avg. 10%
as percent of expenditures 8%
Annual Debt Service $0
ACC ess [ Goshen | state as % of expenditures 0%
ACS, 2019-2023
Mean Commute Time * 39 min 26 min About Town Profiles
No Access to a Car 2| I 9% The Connecticut Town Profiles are two-page reports of demographic and economic
No Internet Access 2I |7% information for each of Connecticut's 169 municipalities. Reports for data are
available from profiles.ctdata.org
Feedback is welcome, and should be directed to info@ctdata.org
Commute Mode
. These Profiles can be used free of charge by external organizations, as long as
Public Transport 3I4% AdvanceCT and CTData Collaborative are cited. No representation or warranties,
Walking or Cycling 1' 3% expressed or implied, are given regarding the accuracy of this information.
Driving 78] 8%
Working From Home * 13 14%

Public Transit

CTtransit Service
Other Public Bus Operations
Train Service

Northwestern Connecticut Transit District

* 5 year estimates include pre-pandemic data

ADVANCE

@ conNecTICcuT
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2025 Town Profile

North Canaan, Connecticut

General .
ACS, 2019-2023 North Canaan State De mo g r ap h ICS
Current Population 3,200 3,598,348 ACS, 2019-2023
Land Area mi2 19 4,842 Age Distribution State
Population Density people per mi? 165 743 Under 10 233 . 7 10%
Number of Households 1,297 1,420,170 101019 606 13%
Median Age m a1 201029 266 I s% 13%
) 301039 381 13%
Median Household Income $68,295 $93,760 40 to 49 453 12%
Poverty Rate 19% 10% 50 t0 59 435 14%
60 to 69 3g7 IRV 13%
701079 230 N 7% 8%
80 and over 200 [N % 2%
Economy .
) Race and Ethnicity State
Top Industries Share of Asian <1% 5%
Lightcast, 2023 (2 and 3 digit NAICS) Jobs Industry Black <1% 10%
© Manufacturing 507 Hispanic or Latino/a | EES 18%
White 63%
Furniture & Related Product Mfg 16% Other B3 5%0
e Health Care and Social Assistance 352 Hispanic includes those of any race. Remaining racial groups include only non-hispanic. ‘Other’
. includes American Indian, Alaska Native, Native Hawaiian, Pacific Islander, two or more races.
Ambulatory Health Care Services 47%
© Retail Trade 168 Language Spoken
Food and Beverage Stores 54% at Home | North canaan | state
© Construction 107 English 77| |es%
Specialty Trade Contractors 81% Spanish o] | 13%
© Accommodation and Food Services 59
Accommodation 53%
Total Jobs, All Industries 1,334 Educational Attainment | North Canaan | State
High School Diploma Only 26 ] 27
SOTS Business Registrations Associate Degree 8| Jas%
Secretary of the State, March 2025 Bachelor’s Degree 13I I 23%
New Business Registrations by Year Master’s Degree or Higher 71 1%
Year | 2020 2021 2022 2023 2024
Total| 22 38 29 40 53 Housin g
ACS, 2019-2023 North Canaan State
Total Active Businesses 372 .
Median Home Value $238,000 $343,200
Median Rent $1,270 $1,431
Key Employers Housing Units 1,497 1,536,049
Data from Municipalities, 2025
@ Stop & Shop | North canaan | state
@ Lindell & Son Inc. Owner-Occupied o5 ] es%
© Great Falls Brewery Company Detached or Semi-Detached | J 8%
@ United Ag & Turf Vacant 8] Jas%
@ Hutzler Manufacturing Co. Inc.
Schools
CT Department of Education, 2024-25 ﬁmaréer Bgl dagced A'sseszggezgts
L. ’ et or Exceeded Expectations, -
Total Pre-K -
School Districts é‘,’gﬁ'@g'e Enroliment  Envoliment “aYtga(’ngz'Sf’zg) Math ELA
North Canaan School District PK-8 245 16 North Canaan School District 55% 63%
Regional School District 01 K-12 356 0 Regional School District 01 * *
Statewide - 508,402 20,762 Statewide 44% 49%

ADVANCE

@ connNEcTICUT



2025 Town Profile
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North Canaan, Connecticut

Labor Force
CT Department of Labor, 2024
Employed

Unemployed

Unemployment Rate

Self-Employment Rate*
*ACS, 2019-2023

| North Canaan

1,753
52

3] 4%
10| | 28%

Catchment Areas of 15mi, 30mi, and 60mi

«New York

Access

ACS, 2019-2023

Mean Commute Time *
No Access to a Car
No Internet Access

Commute Mode

Public Transport
Walking or Cycling
Driving

Working From Home *

Public Transit

CTtransit Service
Other Public Bus Operations
Train Service

Population

| State

1,842,285
67,181

Massachusetts

within 45 minutes:

144,091

| North canaan

18 min

o] 10%
7| 3%

o] | 3%
3|ls%

11] | 14%

* 5 year estimates include pre-pandemic data

ADVANCE

Providence ®
Rhode
Island
| state
26 min
78] 8%

Fiscal Indicators

CT Office of Policy and Management, State FY 2021-22

Municipal Revenue

Total Revenue

Property Tax Revenue
per capita

per capita, as % of state avg.

Intergovernmental Revenue
Revenue to Expenditure Ratio

Municipal Expenditure

Total Expenditure
Educational
Other

Grand List

Equalized Net Grand List
per capita

per capita, as % of state avg.

Commercial/Industrial
Share of Net Grand List

Actual Mill Rate
Equalized Mill Rate

Municipal Debt

Moody’s Rating (2024)

S&P Rating (2024)

Total Indebtedness
per capita
per capita, as % of state avg.
as percent of expenditures

Annual Debt Service
as % of expenditures

$12,835,210
$9,308,914
$2,901

89%
$3,113,983
106%

$12,104,290
$9,531,687
$2,572,603

$534,792,842
$166,654
93%

30%

29.00
17.45

$1,871,501
$583
20%
15%

$132,107
1%

About Town Profiles

The Connecticut Town Profiles are two-page reports of demographic and economic
information for each of Connecticut's 169 municipalities. Reports for data are

available from profiles.ctdata.org

Feedback is welcome, and should be directed to info@ctdata.org

These Profiles can be used free of charge by external organizations, as long as
AdvanceCT and CTData Collaborative are cited. No representation or warranties,
expressed or implied, are given regarding the accuracy of this information.

@ conNecTICcuT

i CT[elelis







2025 Town Profile 1/2

Salisbury, Connecticut

General .
ACS, 2019-2023 Salisbury State Dem Og rap h ICS
Current Population 4,206 3,598,348 ACS, 2019-2023
Land Area mi? 57 4,842 Age Distribution State
Population Density people per mi? 73 743 Under 10 455 10%
Number of Households 1,564 1,420,170 101019 505 13%
Median A 45 41 20 to0 29 324 13%
edian Age 01039 240 1%
Median Household Income $99,382 $93,760 40 to 49 563 12%
Poverty Rate 5% 10% 50 t0 59 s16 ST 14%
60 to 69 625 15% 13%
70079 508 8%
80 and over 270 [N 6% 2%
Economy .
Race and Ethnicity State
Top Industries Share of Asian 5%
Lightcast, 2023 (2 and 3 digit NAICS) Jobs Industry Black 10%
@ Educational Services 768 Hispanic or Latino/a 18%
. . 5 White 85% 63%
Educational Services 100% Other B3 5%
e Health Care and Social Assistance 244 Hispanic includes those of any race. Remaining racial groups include only non-hispanic. ‘Other’
. . includes American Indian, Alaska Native, Native Hawaiian, Pacific Islander, two or more races.
Social Assistance 7%
© Accommodation and Food Services 199 Language Spoken )
Food Services and Drinking Places 65% at Home | Salisbury |State
@ Mgmt of Companies and Enterprises 92 English 7| e
Mgmt of Companies and Enterprises 100% Spanish a] iz
© Retail Trade 74
Building Mat. and Garden Eq. 31%
Total Jobs, All Industries 1,674 Educational Attainment | salisbury | state
High School Diploma Only 22| | 26%
SOTS Business Registrations Associate Degree s]|e%
Secretary of the State, March 2025 Bachelor's Degree 23I Izg%
New Business Registrations by Year Master’s Degree or Higher 19] |26%
Year | 2020 2021 2022 2023 2024
Total| 48 56 61 57 72 Housin -
ACS, 2019-2023 Salisbury State
Total Active Businesses 523 .
Median Home Value $691,800 $343,200
Median Rent $1,512 $1,431
Key Employers Housing Units 2,484 1,536,049
Data from Municipalities, 2025
@ Hotchkiss School | salisbury | state
@ Noble Horizons Owner-Occupied o6] eo%
@ Salisbury Bancorp Inc Detached or Semi-Detached 65| Jeo
@ ITW Deltar Seat Components Vacant 8| 3%
@ Salisbury School
Schools
CT Department of Education, 2024-25 3maréer B?' dagced A'sseszggezgts
L. ’ et or Exceeded Expectations, -
Total Pre-K -
School Districts é‘,’gﬁ'gg'e Enroliment  Envoliment Aaﬁga(rzgzrggzs) Math ELA
Regional School District 01 K-12 356 0 93% Regional School District 01 * *
Salisbury School District PK-8 288 18 Salisbury School District 68% 66%
Statewide - 508,402 20,762 88% Statewide 44% 49%

ADVANCE € conNECTICUT I8y data



2025 Town Profile 212
Salisbury, Connecticut
Labor Force Fiscal Indicators
CT Department of Labor, 2024 I Salisbury I State CT Office of Policy and Management, State FY 2021-22
Employed 1,830 1,842,285 Municipal Revenue
Unemployed 48 67,181 Total Revenue $18,567,606
Property Tax Revenue $15,852,229
gnﬁn;ploxl/ment Rz:e ) 2|4°|V° | per capita $3,740
elf-Employment Rate 10 25% )
*ACS, 2016-2023 per capita, as % of state avg. 114%
Intergovernmental Revenue $508,947
Revenue to Expenditure Ratio 121%
Catchment Areas of 15mi, 30mi, and 60mi o ]
Massachusetts Municipal Expenditure
o Total Expenditure $15,397,190
+ Springfield .
Educational $9,983,675
Other $5,413,515
Providence ® Grand List
Equalized Net Grand List $2,042,595,994
Rhode per capita $481,858
Island per capita, as % of state avg. 270%
Commercial/lndustrial 4%
Share of Net Grand List
Actual Mill Rate 11.00
Equalized Mill Rate 7.73
Population Municipal Debt
within 45 minutes: Moody's Rating (2024) -
89,248 S&P Rating (2024) -
«New York
Total Indebtedness $7,713,318
per capita $1,820
per capita, as % of state avg. 62%
as percent of expenditures 50%
Annual Debt Service $1,842,899
[ i 0,
Access | salisbury | state as % of expenditures 12%
ACS, 2019-2023
Mean Commute Time * 24 min 26 min About Town Profiles
No Access to a Car 5" 9% The Connecticut Town Profiles are two-page reports of demographic and economic
No Internet Access o information for each of Connecticut's 169 municipalities. Reports for data are
3' |7/" available from profiles.ctdata.org
Feedback is welcome, and should be directed to info@ctdata.org
Commute Mode
. These Profiles can be used free of charge by external organizations, as long as
Public Transport ZII 3% AdvanceCT and CTData Collaborative are cited. No representation or warranties,
Walking or Cycling 3| I 10% expressed or implied, are given regarding the accuracy of this information.
Driving s6 | | 78%
Working From Home * 1] | 3206

Public Transit

CTtransit Service
Other Public Bus Operations
Train Service

Northwestern Connecticut Transit District

* 5 year estimates include pre-pandemic data

ADVANCE

@ conNecTICcuT
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2025 Town Profile

Norfolk, Connecticut

1/2

General .
ACS, 2019-2023 Norfolk State Dem Og rap h ICS
Current Population 1,732 3,598,348 ACS, 2019-2023
Land Area mi2 45 4,842 Age Distribution State
Population Density people per mi? 38 743 Under 10 153 . % 10%
Number of Households 737 1,420,170 101019 136 [ 8% 13%
Median Age 48 a1 201029 190 13%
) 301039 P 0 5% 13%
Median Household Income $85,859 $93,760 40 to 49 142 [ a% 12%
Poverty Rate 10% 10% 50 t0 59 213 14%
60 to 69 e 000000 20%] 13%
70t079 227 8%
80 and over 65 I 4% 4%
Economy .
) Race and Ethnicity State
Top Industries Share of Asian ] 1% 5%
Lightcast, 2023 (2 and 3 digit NAICS) Jobs Industry Black | <1% 10%
@ Admin and Support and Waste Mgt 153 wrs]!?:an'c or Latino/a I o - éng
ite
Administrative and Support Services 98% Other B % 5%0
e Arts, Entertainment, and Recreation 68 Hispanic includes those of any race. Remaining racial groups include only non-hispanic. ‘Other'
. includes American Indian, Alaska Native, Native Hawaiian, Pacific Islander, two or more races.
Performing Arts, Sports, &Related 41%
© Health Care and Social Assistance 48 Language Spoken
Nursing and Residential Care Facilities 48% at Home | Norfolk | state
© Retail Trade 32 English | Jos%
Motor Vehicle and Parts Dealers 28% Spanish 2] Jamw
© Manufacturing 28
Food Mfg 32%
Total Jobs, All Industries 418 Educational Attainment | Norfolk | state
High School Diploma Only 18] 2%
SOTS Business Registrations Associate Degree 8| Jasw
Secretary of the State, March 2025 Bachelor’s Degree 22I 23%
New Business Registrations by Year Master’s Degree or Higher 19] | 22%
Year | 2020 2021 2022 2023 2024
Total| 14 14 11 14 16 Housin g
ACS, 2019-2023 Norfolk State
Total Active Businesses 176 .
Median Home Value $392,200 $343,200
Median Rent $1,207 $1,431
Key Employers Housing Units 947 1,536,049
Data from Municipalities, 2025
@ New England Miniature Ball Co | Norfolk | state
@ Botelle School Owner-Occupied o] 7%
@ Infinity Hall Detached or Semi-Detached 65| | es%
@ Norfolk Country Club Vacant 8] e
@ Consolini & Tonan Landscaping
Schools
CT Department of Education, 2024-25 3maréer Bgl dagced A'sseszggggts
L : et or Exceeded Expectations, -
Total Pre-K -
School Districts é‘,’gﬁ'@g'e Enroliment  Envoliment “aYtga(’ngz'Sf’zg) Math ELA
Norfolk School District PK-6 61 * Norfolk School District * *
Regional School District 07 7-12 818 0 99% Regional School District 07 54% 56%
Statewide - 508,402 20,762 88% Statewide 44% 49%

ADVANCE

@ connNEcTICUT



2025 Town Profile 212

Norfolk, Connecticut

Labor Force Fiscal Indicators
CT Department of Labor, 2024 I Norfolk I State CT Office of Policy and Management, State FY 2021-22
Employed 901 1,842,285 Municipal Revenue
Unemployed 29 67,181 Total Revenue $8,421,084
Property Tax Revenue $7,260,792
gnﬁn;ploxl/ment Rz:e ) 3|4T | per capita $4,555
elf-Employment Rate 10 31% )
TACS, 20102023 per capita, as % of state avg. 139%
Intergovernmental Revenue $852,387
Revenue to Expenditure Ratio 107%
Catchment Areas of 15mi, 30mi, and 60mi o ]
Massachusetts Municipal Expenditure
o Total Expenditure $7,885,494
+ Springfield .
Educational $4,220,653
Other $3,664,841
Providence ® Grand List
Equalized Net Grand List $467,893,475
Rhode per capita $293,534
;,,,/\VC\ Island per capita, as % of state avg. 165%
New York £ Commercial/industrial 4%
Share of Net Grand List
Actual Mill Rate 26.91
Equalized Mill Rate 15.53
Population Municipal Debt
within 45 minutes: Moody's Rating (2024) -
New York S&P Rating (2024) AA
: Total Indebtedness $1,587,063
per capita $996
per capita, as % of state avg. 34%
as percent of expenditures 20%
Annual Debt Service $303,319
[ i 0
Access | Norfolk | state as % of expenditures o
ACS, 2019-2023
Mean Commute Time * 26 min 26 min About Town Profiles
No Access to a Car 1| I 9% The Connecticut Town Profiles are two-page reports of demographic and economic
No Internet Access 2| |7% information for each of Connecticut's 169 municipalities. Reports for data are
available from profiles.ctdata.org
Feedback is welcome, and should be directed to info@ctdata.org
Commute Mode
. These Profiles can be used free of charge by external organizations, as long as
Public Transport 3' 3% AdvanceCT and CTData Collaborative are cited. No representation or warranties,
Walking or Cycling 0“ 3% expressed or implied, are given regarding the accuracy of this information.
Driving e8] |s%
Working From Home * 1] Jes%

Public Transit

CTtransit Service
Other Public Bus Operations
Train Service

Northwestern Connecticut Transit District

* 5 year estimates include pre-pandemic data

ADVANCE

@ conNecTICcuT

i CT[elelis







2025 Town Profile 1/2

Sharon, Connecticut

General .
ACS, 2019-2023 Sharon State De mo g r ap h ICS
Current Population 2,710 3,598,348 ACS, 2019-2023
Land Area mi? 59 4,842 Age Distribution State
Population Density people per mi?2 46 743 Under 10 102 B % 10%
Number of Households 1,439 1,420,170 10to 19 76 3% 13%
Median Age 61 i) 201029 155 N c% 13%
1an g 301039 275 [ 10% 13%
Median Household Income $106,951 $93,760 40 to 49 240 D 9% 12%
Poverty Rate 8% 10% 50 t0 59 214 14%
60 to 69 727 27% 13%
701079 Ol 20%] 8%
80 and over 187 [ 7% 4%
Economy .
) Race and Ethnicity State
Top Industries Share of Asian B 5% 5%
Lightcast, 2023 (2 and 3 digit NAICS) Jobs Industry Black <1% 10%
@ Health Care and Social Assistance 771 wrs]!?:a"'c or Latino/a | 1% T éng
_ ite 0
Hospitals 53% Other B 5%
e Government 272 Hispanic includes those of any race. Remaining racial groups include only non-hispanic. ‘Other'
includes American Indian, Alaska Native, Native Hawaiian, Pacific Islander, two or more races.
Local Government 72%
© Other Services (except Public Admin) 106 Language Spoken
Religious, Grantmaking, Civic, Prof. Org 35% at Home | sharon | state
© Retail Trade 67 English 77| |eas%
Food and Beverage Stores 64% Spanish 2] |
(5] Construction 57
Specialty Trade Contractors 79%
Total Jobs, All Industries 1,509 Educational Attainment | sharon | state
High School Diploma Only 18] |26%
SOTS Business Registrations Associate Degree H | E3
Secretary of the State, March 2025 Bachelor's Degree 23I |35%
New Business Registrations by Year Master’s Degree or Higher 19] J23%
Year | 2020 2021 2022 2023 2024
Total| 20 54 27 43 30 Housin
ACS, 2019-2023 Sharon State
Total Active Businesses 359 .
Median Home Value $428,400 $343,200
Median Rent $1,813 $1,431
Key Employers Housing Units 1,833 1,536,049
Data from Municipalities, 2025
@ Nuvance Health | sharon | state
@ National Health Care Associates Inc. Owner-Occupied 6] 73%
@ Sharon Playhouse Detached or Semi-Detached 65| | 8o
@ N\BT Bank Vacant s] 2%
@ Town of Sharon
Schools
CT Department of Education, 2024-25 3maréer Bs‘l Sgced A'sseszggggts
L : et or Exceeded Expectations, -
Total Pre-K R
School Districts é‘(ga'gg'e Enroliment  Envoliment “aYtga(’ngz'Sf’zg) Math ELA
Regional School District 01 K-12 356 0 93% Regional School District 01 * *
Sharon School District PK-8 97 * Sharon School District 38% 44%
Statewide - 508,402 20,762 88% Statewide 44% 49%

ADVANCE € conNECTICUT I8y data



2025 Town Profile

Sharon, Connecticut

2/2

Labor Force
CT Department of Labor, 2024
Employed

Unemployed

Unemployment Rate

Self-Employment Rate*
*ACS, 2019-2023

Catchment Areas of 15mi, 30mi, and 60mi

«New York

Access

ACS, 2019-2023

Mean Commute Time *
No Access to a Car
No Internet Access

Commute Mode

Public Transport
Walking or Cycling
Driving

Working From Home *

Public Transit

CTtransit Service
Other Public Bus Operations
Train Service

| Sharon | State
1,505 1,842,285
34 67,181
2] 4%
10 | 1a%
Massachusetts
Providence ®
Rhode
Island
Population
within 45 minutes:
204,945
| sharon | state
30 min 26 min
2] Jow
7| | aa%
3| |7
3] Jaow
o] %
14]] 16%

Fiscal Indicators

CT Office of Policy and Management, State FY 2021-22

Municipal Revenue

Total Revenue

Property Tax Revenue
per capita

per capita, as % of state avg.

Intergovernmental Revenue
Revenue to Expenditure Ratio

Municipal Expenditure

Total Expenditure
Educational
Other

Grand List

Equalized Net Grand List
per capita

per capita, as % of state avg.

Commercial/Industrial
Share of Net Grand List

Actual Mill Rate
Equalized Mill Rate

Municipal Debt

Moody’s Rating (2024)

S&P Rating (2024)

Total Indebtedness
per capita
per capita, as % of state avg.
as percent of expenditures

Annual Debt Service
as % of expenditures

$12,182,989
$10,978,858
$4,030
123%
$544,431
105%

$11,630,796
$6,780,986
$4,849,810

$1,312,465,949
$481,816
270%

3%

14.50
8.29

$4,501,437
$1,653
56%

39%

$772,908
7%

About Town Profiles

The Connecticut Town Profiles are two-page reports of demographic and economic
information for each of Connecticut's 169 municipalities. Reports for data are

available from profiles.ctdata.org

Feedback is welcome, and should be directed to info@ctdata.org

These Profiles can be used free of charge by external organizations, as long as
AdvanceCT and CTData Collaborative are cited. No representation or warranties,
expressed or implied, are given regarding the accuracy of this information.

Northwestern Connecticut Transit District

* 5 year estimates include pre-pandemic data

ADVANCE

@ conNecTICcuT
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2025 Town Profile 1/2

Cornwall, Connecticut

General .
ACS, 2019-2023 Cornwall State De mo g r ap h ICS
Current Population 1,438 3,598,348 ACS, 2019-2023
Land Area mi? 46 4,842 Age Distribution State
Population Density people per mi? 31 743 Under 10 %0 . % 10%
Number of Households 659 1,420,170 101019 190 Sl 13%
Median Age 52 41 20 to0 29 103 N 7% 13%
) 301039 87 [ 6% 13%
Median Household Income $101,339 $93,760 40 to 49 132 I 9% 12%
Poverty Rate 16% 10% 50 t0 59 206 T 14%
60 to 69 301 21% 13%
701079 156 8%
80 and over 83 [ 6% 4%
Economy .
) Race and Ethnicity State
Top Industries Share of Asian B 5% 5%
Lightcast, 2023 (2 and 3 digit NAICS) Jobs Industry Black | <1% 10%
© Arts, Entertainment, and Recreation 254 wrs]!?:an'c or Latino/a , éng
ite
Amusement, Gambling, & Recreation 78% Other 3 5%0
e Health Care and Social Assistance 28 Hispanic includes those of any race. Remaining racial groups include only non-hispanic. ‘Other’
. includes American Indian, Alaska Native, Native Hawaiian, Pacific Islander, two or more races.
Ambulatory Health Care Services 96%
© Admin and Support and Waste Mgt 27 Language Spoken
Administrative and Support Services 93% at Home | comwall | state
© Professional, Scientific, and Tech Svc 23 English 7| %
Professional, Scientific, and Tech Svc 100% Spanish E1 I B
(5] Construction 23
Heavy and Civil Engr Construction 57%
Total Jobs, All Industries 415 Educational Attainment | comwall | state
High School Diploma Only 1] |26%
SOTS Business Registrations Associate Degree 8] oo
Secretary of the State, March 2025 Bachelor's Degree 2 I I 26%
New Business Registrations by Year Master’s Degree or Higher 9] Jao%
Year | 2020 2021 2022 2023 2024
Total| 11 14 15 27 18 Housin g
ACS, 2019-2023 Cornwall State
Total Active Businesses 172 .
Median Home Value $533,700 $343,200
Median Rent $1,059 $1,431
Key Employers Housing Units 1,009 1,536,049
Data from Municipalities, 2025
@ Mohawk Mountain Ski Area | comwal | state
@ Metal Working Technology Owner-Occupied | Js2%
@ Northeast Builders Detached or Semi-Detached 65| J os%
@ National Iron Bank Vacant 8| ] 35%
@ Cornwall Electric
Schools
CT Department of Education, 2024-25 3maréer Bgl dagced A'sseszggggts
L. ’ et or Exceeded Expectations, -
Total Pre-K R
School Districts é‘,’gﬁ'@g'e Enroliment  Envoliment “aYtga(’ngz'Sf’zg) Math ELA
Cornwall School District K-8 86 * Cornwall School District 68% *
Regional School District 01 K-12 356 0 93% Regional School District 01 * *
Statewide - 508,402 20,762 88% Statewide 44% 49%

ADVANCE € conNECTICUT I8y data



2025 Town Profile 212
Cornwall, Connecticut
Labor Force Fiscal Indicators
CT Department of Labor, 2024 I Cornwall I State CT Office of Policy and Management, State FY 2021-22
Employed 773 1,842,285 Municipal Revenue
Unemployed 18 67,181 Total Revenue $7,637,776
Property Tax Revenue $6,845,771
gnﬁn;ploxl/ment Rz:e ) 2|4°|V° | per capita $4,352
elf-Employment Rate 10 28% )
£ACS, 20192023 per capita, as % of state avg. 133%
Intergovernmental Revenue $600,880
Revenue to Expenditure Ratio 114%
Catchment Areas of 15mi, 30mi, and 60mi o ]
Massachusetts Municipal Expenditure
o Total Expenditure $6,682,314
+ Springfield .
Educational $4,273,070
Other $2,409,244
Providence ® Grand List
Equalized Net Grand List $652,655,082
Rhode per capita $414,911
Island per capita, as % of state avg. 233%
Commercial/lndustrial 3%
Share of Net Grand List
Actual Mill Rate 16.70
Equalized Mill Rate 10.27
Population Municipal Debt
within 45 minutes: Moody's Rating (2024) -
296,348 S&P Rating (2024) -
«New York
Total Indebtedness $1,498,933
per capita $953
per capita, as % of state avg. 32%
as percent of expenditures 22%
Annual Debt Service $350,466
0, I 0,
Access | cornwall | state as % of expenditures 5%
ACS, 2019-2023
Mean Commute Time * 32 min 26 min About Town Profiles
No Access to a Car OI I 9% The Connecticut Town Profiles are two-page reports of demographic and economic
No Internet Access o information for each of Connecticut's 169 municipalities. Reports for data are
1' |7/" available from profiles.ctdata.org
Feedback is welcome, and should be directed to info@ctdata.org
Commute Mode
. These Profiles can be used free of charge by external organizations, as long as
Public Transport 3I5% AdvanceCT and CTData Collaborative are cited. No representation or warranties,
Walking or Cycling 3| I 6% expressed or implied, are given regarding the accuracy of this information.
Driving s8] | 78%
Working From Home * 1] | 31%

Public Transit

CTtransit Service -
Other Public Bus Operations
Train Service -

* 5 year estimates include pre-pandemic data

ADVANCE

Northwestern Connecticut Transit District
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2025 Town Profile

Warren, Connecticut

General .
ACS, 2019-2023 Warren State De mo g r ap h ICS
Current Population 1,474 3,598,348 ACS, 2019-2023
Land Area mi2 26 4,842 Age Distribution State
Population Density people per mi? 56 743 Under 10 89 . % 10%
Number of Households 580 1,420,170 101019 289 13%
Median A 52 a1 201029 150 13%
edian Age 301039 80 [ s% 13%
Median Household Income $119,167 $93,760 40 to 49 92 [ 6% 12%
Poverty Rate 5% 10% 50 t0 59 262 14%
60 t0 69 269 13%
701079 132 [ 9% 8%
80 and over 111 N s% 2%
Economy .
) Race and Ethnicity State
Top Industries Share of Asian | ES 5%
Lightcast, 2023 (2 and 3 digit NAICS) Jobs Industry Black B2 10%
© Construction 32 Hispanic or Latino/a [ EE 18%
Whit 73% 63%
Specialty Trade Contractors 78% Othle? 1 3% 5%0
e Admin and Support and Waste Mgt 31 Hispanic includes those of any race. Remaining racial groups include only non-hispanic. ‘Other’
L . . includes American Indian, Alaska Native, Native Hawaiian, Pacific Islander, two or more races.
Administrative and Support Services 94%
© Accommodation and Food Services 20 Language Spoken
Food Services and Drinking Places 90% at Home | warren | state
© Manufacturing 18 English | ] o8%
Food Mfg 50% Spanish o] %
© Retail Trade 18
Motor Vehicle and Parts Dealers 50%
Total Jobs, All Industries 153 Educational Attainment | warren | state
High School Diploma Only 19] 2%
SOTS Business Registrations Associate Degree 8| |
Secretary of the State, March 2025 Bachelor’s Degree 23| |27%
New Business Registrations by Year Master’s Degree or Higher 19] J24%
Year | 2020 2021 2022 2023 2024
Total| 20 26 20 29 31 Housing
ACS, 2019-2023 Warren State
Total Active Businesses 251 .
Median Home Value $427,900 $343,200
Median Rent $2,250 $1,431
Housing Units 730 1,536,049
Key Employers
Data from Municipalities, 2025
@ Arbor Services of CT Inc. | warren | state
@ Hopkins Inn Owner-Occupied | Jo2%
@ Hopkins Vinyard Detached or Semi-Detached 65| ] 2000
@ Siddal Heating & Cooling Vacant 8] 2w

@ Warren General Store

Schools
CT Department of Education, 2024-25

i i i Total
School Districts Quaiiable L0 iment

ADVANCE

@ connNEcTICUT

Smarter Balanced Assessments
Met or Exceeded Expectations, 2023-24

Pre-K 4-Year Grad
Enroliment  Rate (2022-23) Math ELA



2025 Town Profile 212
Warren, Connecticut
Labor Force Fiscal Indicators
CT Department of Labor, 2024 I Warren I State CT Office of Policy and Management, State FY 2021-22
Employed 792 1,842,285 Municipal Revenue
Unemployed 19 67,181 Total Revenue $5,942,923
Property Tax Revenue $5,586,374
gnﬁn;ploxl/ment Rz:e ) 2|4°|V° | per capita $4,132
elf-Employment Rate 10f |i6% )
*ACS,20T8°2023 per capita, as % of state avg. 126%
Intergovernmental Revenue $108,166
Revenue to Expenditure Ratio 110%
Catchment Areas of 15mi, 30mi, and 60mi o ]
Massachusetts Municipal Expenditure
o Total Expenditure $5,421,159
+ Springfield .
Educational $3,047,847
Other $2,373,312
Providence ® Grand List
Equalized Net Grand List $775,518,965
Rhode per capita $573,609
Island per capita, as % of state avg. 321%
Commercial/lndustrial 1%
Share of Net Grand List
Actual Mill Rate 14.15
Equalized Mill Rate 7.10
Population Municipal Debt
within 45 minutes: Moody's Rating (2024) -
263,168 S&P Rating (2024) -
«New York
Total Indebtedness $1,533,219
per capita $1,134
per capita, as % of state avg. 39%
as percent of expenditures 28%
Annual Debt Service $187,128
0, I 0,
AC cess [ warren | state as % of expenditures 3%
ACS, 2019-2023
Mean Commute Time * 35 min 26 min About Town Profiles
No Access to a Car 2| I 9% The Connecticut Town Profiles are two-page reports of demographic and economic
No Internet Access o information for each of Connecticut's 169 municipalities. Reports for data are
1' |7/" available from profiles.ctdata.org
Feedback is welcome, and should be directed to info@ctdata.org
Commute Mode
. These Profiles can be used free of charge by external organizations, as long as
Public Transport 2“ 3% AdvanceCT and CTData Collaborative are cited. No representation or warranties,
Walking or Cycling 3| IG% expressed or implied, are given regarding the accuracy of this information.
Driving 75] | 78
Working From Home * 14| 26%

Public Transit

CTtransit Service
Other Public Bus Operations
Train Service

* 5 year estimates include pre-pandemic data

ADVANCE

@ conNecTICcuT
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2025 Town Profile 1/2

Litchfield, Connecticut

General .
ACS, 2019-2023 Litchfield State De mo g r ap h ICS
Current Population 8,249 3,598,348 ACS, 2019-2023
Land Area mi? 56 4,842 Age Distribution State
Population Density people per mi? 147 743 Under 10 710 | 9w 10%
Number of Households 3,436 1,420,170 101019 727 NED 13%
Median Age 50 a1 201029 os0 INNNNSTTI 13%
) 301039 730 INET 13%
Median Household Income $106,912 $93,760 40 to 49 997 12%
Poverty Rate 4% 10% 500 59 1,145 14%
60 to 69 1,420 17% 13%
701079 1012 ST 8%
80 and over sso N 7% 2%
Economy .
Race and Ethnicity State
Top Industries Share of Asian B 3% 5%
Lightcast, 2023 (2 and 3 digit NAICS) Jobs Industry Black | <1% 10%
@ Health Care and Social Assistance 739 wrs]!?:an'c or Latino/a éng
ite
Nursing and Residential Care Facilities 63% Other B % 5%0
e Government 440 Hispanic includes those of any race. Remaining racial groups include only non-hispanic. ‘Other'
includes American Indian, Alaska Native, Native Hawaiian, Pacific Islander, two or more races.
Local Government 74%
© Retail Trade 409 Language Spoken o
Food and Beverage Stores 53% at Home | Litchfield | state
@ Accommodation and Food Services 387 English | J o3
Food Services and Drinking Places 92% Spanish il
© Educational Services 329
Educational Services 100%
Total Jobs, All Industries 3,291 Educational Attainment | Litchfield | state
High School Diploma Only 24 ]| 26%
SOTS Business Registrations Associate Degree 8] 10%
Secretary of the State, March 2025 Bachelor's Degree 2 I I 26%
New Business Registrations by Year Master’s Degree or Higher 19 [] 20%
Year | 2020 2021 2022 2023 2024
Total| 82 112 100 137 122 Housin o
ACS, 2019-2023 Litchfield State
Total Active Businesses 1,159 .
Median Home Value $378,300 $343,200
Median Rent $1,033 $1,431
Key Employers Housing Units 4,117 1,536,049
Data from Municipalities, 2025
@ Arethusa Group | Litchfield | state
@ Stop And Shop Owner-Occupied | | s2%
@ Brandywine Assisted Living Detached or Semi-Detached | | s
@ Reg 20 School System Vacant 8| o
@ EdAdvance
Schools
CT Department of Education, 2024-25 ﬁmaréer Bgl dagced A'sseszggezgts
L : et or Exceeded Expectations, -
Total Pre-K R
School Districts Qalable  [liment  Emalment  Fareaoeaada) Math ELA

ADVANCE € conNECTICUT I8y data
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Litchfield, Connecticut

Labor Force
CT Department of Labor, 2024
Employed

Unemployed

Unemployment Rate

Self-Employment Rate*
*ACS, 2019-2023

Catchment Areas of 15mi, 30mi, and 60mi

«New York

Access

ACS, 2019-2023

Mean Commute Time *
No Access to a Car
No Internet Access

Commute Mode

Public Transport
Walking or Cycling
Driving

Working From Home *

Public Transit

CTtransit Service
Other Public Bus Operations
Train Service

| Litchfield

4,786
121

2] 4%
10] Jasn

Population

| State

1,842,285
67,181

Massachusetts

Providence ®

Rhode
Island

within 45 minutes:

806,294

| Litchfield

25 min

3] |o%
6] 7%

1] 3%
Kl B2

1] |21%

| state

26 min

74| | 78%

Fiscal Indicators

CT Office of Policy and Management, State FY 2021-22

Municipal Revenue

Total Revenue

Property Tax Revenue
per capita

per capita, as % of state avg.

Intergovernmental Revenue
Revenue to Expenditure Ratio

Municipal Expenditure

Total Expenditure
Educational
Other

Grand List

Equalized Net Grand List
per capita

per capita, as % of state avg.

Commercial/Industrial
Share of Net Grand List

Actual Mill Rate
Equalized Mill Rate

Municipal Debt

Moody’s Rating (2024)

S&P Rating (2024)

Total Indebtedness
per capita
per capita, as % of state avg.
as percent of expenditures

Annual Debt Service
as % of expenditures

$34,441,747
$29,893,336
$3,611
110%
$3,425,369
105%

$32,851,680
$21,007,127
$11,844,553

$1,870,699,251
$225,957
127%

10%

27.60
15.91

Aa2

AA+
$20,870,000
$2,521

86%

64%

$4,230,870
13%

About Town Profiles

The Connecticut Town Profiles are two-page reports of demographic and economic
information for each of Connecticut's 169 municipalities. Reports for data are

available from profiles.ctdata.org

Feedback is welcome, and should be directed to info@ctdata.org

These Profiles can be used free of charge by external organizations, as long as
AdvanceCT and CTData Collaborative are cited. No representation or warranties,
expressed or implied, are given regarding the accuracy of this information.

Northwestern Connecticut Transit District

* 5 year estimates include pre-pandemic data

ADVANCE

@ conNecTICcuT
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Washington, Connecticut

General .
ACS, 2019-2023 Washington State De mo g r ap h ICS
Current Population 3,648 3,598,348 ACS, 2019-2023
Land Area mi? 38 4,842 Age Distribution State
Population Density people per mi? 96 743 Under 10 320 [ 9% 10%
Number of Households 1,395 1,420,170 101019 493 s 13%
Median Age 49 a1 2010 29 324 T 13%
) 301039 331 T 13%
Median Household Income $89,135 $93,760 40 to 49 464 [ 13%] 12%
Poverty Rate 12% 10% 50 t0 59 s YT 14%
60 to 69 589 16% 13%
701079 465 8%
80 and over 234 [ 6% 2%
Economy .
) Race and Ethnicity State
Top Industries Share of Asian 2% 5%
Lightcast, 2023 (2 and 3 digit NAICS) Jobs Industry Black | <1% 10%
© Educational Services 318 Hispanic or Latino/a . 18%
White 80% 63%
Educational Services 100% Other | 1% 5%0
e Accommodation and Food Services 261 Hispanic includes those of any race. Remaining racial groups include only non-hispanic. ‘Other'
. o includes American Indian, Alaska Native, Native Hawaiian, Pacific Islander, two or more races.
Food Services and Drinking Places 71%
© Health Care and Social Assistance 236 Language Spoken )
Ambulatory Health Care Services 61% at Home | Washington | state
© Retail Trade 118 English 77| | 82%
Food and Beverage Stores } 51% Spanish 12| 13%
© Ats, Entertainment, and Recreation 92
Amusement, Gambling, & Recreation 72%
Total Jobs, All Industries 1,410 Educational Attainment | washington | state
High School Diploma Only 10] | 25%
SOTS Business Registrations Associate Degree 8] 8%
Secretary of the State, March 2025 Bachelor's Degree 23I |31%
New Business Registrations by Year Master’s Degree or Higher 9] J2r%
Year | 2020 2021 2022 2023 2024
Total 56 67 46 58 62 Housin '
) ) ACS, 2019-2023 Washington State
Total Active Businesses 599 .
Median Home Value $606,900 $343,200
Median Rent $1,484 $1,431
Key Employers Housing Units 1,878 1,536,049
Data from Municipalities, 2025
@ The Gunnery School | washington | state
@ The Glenholme School Owner-Occupied o] s
@© Mayflower Inn & Spa Detached or Semi-Detached 65 J o7
@ Rumsey Hall School Vacant 8| J26%
@ Washington Supply Company
Schools
CT Department of Education, 2024-25 ﬁmaréer Bgl dagced A'sseszggezgts
L : et or Exceeded Expectations, -
Total Pre-K R
School Districts é‘,’gﬁ'@g'e Enroliment  Envoliment “aYtga(’ngz'Sf’zg) Math ELA
Regional School District 12 PK-12 798 42 96% Regional School District 12 70% 78%
Statewide - 508,402 20,762 88% Statewide 44% 49%

ADVANCE € conNECTICUT I8y data
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Washington, Connecticut

Labor Force

CT Department of Labor, 2024 I Washington

Employed 2,075
Unemployed 52
Unemployment Rate 2 2%

Self-Employment Rate* o]  Jaan
*ACS, 2019-2023

Catchment Areas of 15mi, 30mi, and 60mi

Population

within 45 minutes:

673,394
«New York
Access | washington
ACS, 20192023
Mean Commute Time * 33 min
No Access to a Car 3] %
No Internet Access 7]
Commute Mode
Public Transport 3] Jao%
Walking or Cycling 3] Juw
Driving
Working From Home * 14| | 20%

Public Transit

CTtransit Service -
Other Public Bus Operations -
Train Service -

* 5 year estimates include pre-pandemic data

ADVANCE

| State

1,842,285
67,181

Massachusetts

Providence ®

Fiscal Indicators

CT Office of Policy and Management, State FY 2021-22

Municipal Revenue

Total Revenue

Property Tax Revenue
per capita

per capita, as % of state avg.

Intergovernmental Revenue
Revenue to Expenditure Ratio

Municipal Expenditure

Total Expenditure
Educational
Other

Grand List

Equalized Net Grand List
per capita

per capita, as % of state avg.

Commercial/Industrial
Share of Net Grand List

Actual Mill Rate
Equalized Mill Rate

Municipal Debt

Moody’s Rating (2024)

S&P Rating (2024)

Total Indebtedness
per capita
per capita, as % of state avg.
as percent of expenditures

Annual Debt Service
as % of expenditures

$18,962,121
$17,483,427
$4,769
146%
$255,569
121%

$15,626,793
$10,108,663
$5,518,130

$2,431,008,131
$663,123
372%

5%

14.25
7.23

$6,289,133
$1,716
58%

40%

$0
0%

Rhode
Island
| state
26 min
s7] | 78%

About Town Profiles

The Connecticut Town Profiles are two-page reports of demographic and economic
information for each of Connecticut's 169 municipalities. Reports for data are

available from profiles.ctdata.org

Feedback is welcome, and should be directed to info@ctdata.org

These Profiles can be used free of charge by external organizations, as long as
AdvanceCT and CTData Collaborative are cited. No representation or warranties,
expressed or implied, are given regarding the accuracy of this information.
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NATTITIONAL

IRON BANK

Since 1847

OFEICE ADDRESS

1. CORNWALL 366 FURNACE BROOK RD CORNWALL BRDG.CT 06754
Hours- Office Hours M-W 9:00a.m. - 3:00p.m. Friday 9:00a.m. - 5:00p.m. Drive up M-W
8:30a.m. - 3:30a.m. FRI -8:30a.m. - 5:00p.m.

2. NORFOLK 12 JOHN CURTISS RD. NORFOLK CT 06058
Hours- Office Hours M-W 9:00a.m. - 3:00p.m. Friday 9:00a.m. - 5:00p.m. Drive up M-W
8:30a.m. - 3:30p.m. FRI -8:30a.m. - 5:00p.m. SAT 9:00a.m. - 12:00p.m.

3. SALISBURY 195 MAIN STREET SALISBURY CT 06068
Hours- Office Hours M-W 9:00a.m. - 3:00p.m. Friday 9:00a.m. - 5:00p.m. Drive up M-W
8:30a.m. - 3:30p.m. FRI -8:30a.m. - 5:00p.m. .

4. WASHINGTON 6 BEE BROOK ROAD WASHINGTON DEPOT CT 06794
Hours- Office Hours M-W 9:00 - 4:00 Friday 9:00 - 5:00 Drive up M-W 8:30 - 3:30 FRI -
8:30 - 5:00. .

TELEPHONE #:

1. CORNWALL 860-672-6623
2. NORFOLK 860-542-5541
3. SALISBURY 860-435-2581
4. WASHINGTON 860-868-0591
FAX #:

1. CORNWALL 860-672-2333
2. NORFOLK 860-542-1619
3. SALISBURY 860-435-9105
4. WASHINGTON 860-868-1353



The National Iron Bank Loan Products
Purchase Money & Refinance Adjustable Rate Mortgages
Owner Occupied Primary Residences & Second Homes
Fixed Ratesand 1, 3,5 & 7 Year Adjustable Rates
Conforming Loans
|**ALL N.Y.STATE LOANS INVOLVING A LIEN ON REAL ESTATE WILL PRICE AT %% ABOVE POSTED RATES**|

Fixed Rate Mortgages Adjustable Rate Mortgages

30 Year 25 Year 20 Year 15 Year 10 Year 1Year 3Year 5Year 7 Year
On all ARM products, the rate will adjust to equal the Wall Street Journal Prime Rate plus a margin after the initial Fixed Rate period expires.
The margin will be equal to the fixed period rate minus the current Wall Street Journal Prime Rate. There will be no negative margins. The
ARM loans may adjust no more than 2.00% ANNUALLY, with a maximum lifetime change over the original rate of 7.00%. 1% Mortgage
ARM floors are as follows: 7 Year 4.750%, 5 year 4.750%, 3 year 4.750% & 1 year 4.750% after the fixed rate period has expired. Non-
Promotional Home Equity Line of Credit products have a 4.000% floor. Maximum LTV is 80.00%. Interest Rate can be locked or ‘floated’ at
application but must be locked at time of commitment or 72 hours before loan closing, whichever comes first.

*Rate Locks are still subject to adjustment according to the First Mortgage Risk Based Pricing Grid.
Index: WSJ Prime. All 1%t Mortgage Rates Please refer to the Risk Based Pricing Mortgage Grid
Rate Grid - Risk Based Pricing also applies to Fixed Rate Home Equity Loans & Home Equity Lines of Credit.

Home Equity Line of Credit For borrowers who qualify, the

Up to 80% CLTV** - Terms to 20 years Home Equity Line of Credit rate can be as low as
Interest Only for the first 8 years. WSJ Prime -0.500% (subject to 4.000% minimum).
Remaining balance is amortized over final 12 years Loan follows the same terms as the regular HELOC
Rate is based on WSJ Prime which is adjustable quarterly. 4.00% minimum. Loan will be subject to a prepayment penalty
$250.00 non refundable Application Fee on loans over $50,000.00 Outlined on page 2 of this rate sheet.

Borrower is responsible for title costs and recording on loans over $100,000.00 ~ Must have an Allotment set-up to receive the

Loan must be at least $25,000 “special” rate

Loans under $25,000 will be an exception, and the

advertised rate is not guaranteed. HELOC Special

Rates vary by overall credit worthiness, LTV & DTI ratios For borrowers who qualify, the

of each applicant. Home Equity Line of Credit rate can be as low as

7.000% for the first year.

Rates are subject to change without notice.

Home Equity Fixed Rate

Jumbo Home Equity Fixed Rate

5 Year Fixed Rate at the current rate of 5.500%

10 Year Fixed Rate at the current rate of 6.250% 5 Year Fixed Rate at the current rate of 5.750%
15 Year Fixed Rate at the current rate of 6.625% 10 Year Fixed Rate at the current rate of 6.500%
Initial one time draw. Amortized monthly. 15 Year Fixed Rate at the current rate of 6.875%
Loan must be at least $25,000.00 new money

Borrower must meet credit, LTV & DI requirements (refer to Rate Grid) These rates are for loans over $500.000.00

Borrower must pay recordation fees on all HE loans as well as title fees on loans over $100,000.00
A $250.00 non-refundable application fee applies to all Fixed HE loans
Allotment from an Iron Country Checking Account is required at the time of closing

All rates are for 1-4 family owner occupied properties only. Rental / Commercial properties do not qualify for any promotional rates.
Terms and Restrictions Apply. See page 2 of this rate sheet under Home Equity Lines of Credit & Home Equity Fixed Rate Mtgs.

Wall Street Journal Prime Rate is 7.500%
National Iron Bank Prime Rate is 8.000%

Land Loans (Consumer / Residential)
Initial interest rate of 7.00% fixed for the first 3 years. Thereafter the rate is based on WSJ Prime plus Margin of 0.750%. 4.000% Floor, 18.000% Max. 3/1
ARM — Maximum Periodic Cap is 14.000% — Terms to 25 years — Max LTV 75%

Residential: Construction / Perm (Includes Modulars)

12 Month Construction Period — Interest Only. Up to 80.00% LTV.

Financing to 30 Years - $999.00 non refundable Origination Fee — Appraisal & Inspection Fees also required

1 Year ARM product is NOT available for construction financing. Jumbo rates are available (7/1 ARM is not included).




30 Year Fixed — 6.990% 7/1 ARM - 6.130% - 4.750% Floor

25 Year Fixed — 6.800% 5/1 ARM - 6.080% - 4.750% Floor

20 Year Fixed — 6.700% 3/1 ARM - 6.375% - 4.750% Floor

15 Year Fixed — 6.550%

10 Year Fixed — 6.310%
Rental Properties: will be priced at 0.500% higher than promotional rate.
Commercial Loans: All loans tied to NIB or WSJ Prime Rates - Rates, Terms & Fees Negotiable — Mortgages, Lines of Credit
Residential — Construction Only: Rate: 0.250% above posted rates. 12 Month Construction Period — Interest Only. Must have permanent
financing arranged prior to commitment and acceptable to the bank. Loan is subject to a 1.00% Origination Fee. Appraisal & Inspection Fees
are also required.
NY Loans: will be priced 0.250% above posted rate.

Fixed Rate Mortgages (30, 25, 20, 15 & 10 Year)

Borrower is responsible for the cost of an appraisal. Appraisal cost is normally $500.00 - $700.00; however, the appraisal fee may be more in
some instances. Fees in excess of $700.00 will be at the borrower’s expense. Purchase of Title Insurance is required. Loan Origination fee of
$999.00 is due at the closing. A full appraisal is required on mortgage requests over $250,000.00 or if the town appraisal value does not
support the mortgage request. Our mortgages are not assumable. Title insurance (full CATIC or similar such policy, not Fiserv) at the
borrower’s expense will be required on all 1 mortgage loans of $50,000.00 and over.

Variable Rate Mortgages (Adjustable Rate First Mortgages and Land Mortgages)

Borrower is responsible for the cost of an appraisal. Appraisal cost is normally $500.00 - $700.00; however, the appraisal fee may be more in
some instances. Fees in excess of $700.00 will be at the borrower’s expense. Variable rates will be reviewed annually. We index our rates to
the Wall Street Journal Prime Rate. This index is published in every published edition of the Wall Street Journal. On all ARM products, the
rate will adjust to equal the Wall Street Journal Prime Rate plus a margin after the initial Fixed Rate period expires. The margin will be equal
to the fixed period rate minus the current Wall Street Journal Prime Rate, subject to a minimum of 0.000% (there will be no negative margins).
Title insurance (full CATIC or similar such policy, not ILS or Fiserv) at the borrower’s expense will be required on all 1% mortgage loans of
$50,000.00 and over. Loan Origination Fee of $999.00 is due at the closing. If the town appraisal is not sufficient for the amount requested a
full appraisal will be required at the borrower’s expense. Mortgages & Lines of Credit over $250,000.00 will require a full appraisal at the
borrower’s expense.

Home Equity Lines of Credit & Home Equity Fixed Rate Mortgages

Automatic payment deduction from an Iron Country Checking Account is required for both Fixed Rate and HELOC promotional rates.

In all cases a copy of existing title insurance must be submitted at application. Those with a request of over $100,000.00 will be required to
purchase title insurance. If the town appraisal is not sufficient for the amount requested a full appraisal would be required at the borrower’s
expense. Mortgages & Lines of Credit over $400,000.00 will require a full appraisal at the borrower’s expense.

On Home Equity Lines of Credit only:

If the loan is less than $25,000.00 the rate will be determined by management. (Subject to 3.000% minimum)

If the loan balance after the initial draw is $25,000.00 or more the rate starts at WSJ Prime -0.500% (subject to 3.000% minimum).
Home Equity Lines of Credit will be subject to a Prepayment Penalty. If the LOC is paid in full/closed during the 8 year draw period,
or if the balance is paid-down in the first full month after commencing a prepayment fee of $350.00 applies.

Fixed Rate 5 Year Home Equity Mortgages available at the current rate of 5.500% (subject to risk based pricing rate grid). Fixed Rate 10 Year
Home Equity Mortgages available at the current rate of 6.000% (subject to risk based pricing rate grid). Fixed Rate 15 Year Home Equity
Mortgages are available at the current rate of 6.490% (subject to risk based pricing rate grid). Initial one time draw required. Loan will be
amortized monthly. Automatic payment deductions from an Iron Country Checking Account are required. Loan must be at least $25,000.00
new money and borrower must meet credit, LTV & DTI requirements. (Refer to Rate Grid) Without $25,000.00 new money* and automatic
payment deductions from an Iron Country Checking Account, the rate will be 0.500% above the rate offered by the rate grid.

**If National Iron Bank holds the first mortgage, maximum CLTYV is 80.00%

If another bank holds the first mortgage, the maximum CLTV is 75.00%

* New money definition / example. An existing customer with a Home Equity Loan which has a current balance of $50,000.00. In order to
refinance this loan and be eligible for discounted rates, the new loan must be for $75,000.00 or more. New money would be anything over the
initial $50,000.00. (RDW 9/14/07)

A certified appraisal along with water, well & septic inspections are required on any mortgage product that involves a
purchase. National Iron Bank also reserves the right to require a home inspection on purchase transactions.



SERVICE CHARGES AND FEES
As of: July 15t, 2025

ITEMS* DRAWN AGAINST INSUFFICIENT FUNDS (PAID OR
RETURNED) *To Include: $37.00
POS Withdrawals (with OPT IN)
ATM Withdrawals (with OPT IN)
Checks Presented through In-clearing
Checks Cashed at the Teller Line
External Withdrawals
Bill Payment Withdrawals
Cash Withdrawals Processed at the Teller Line
Any item that is re-presented against Insufficient Funds:
*This could be several times assessing a fee each time.

ITEMS* DRAWN AGAINST UNCOLLECTED FUNDS (PAID OR
RETURNED) *To Include: $37.00
Checks Cashed at the Teller Line
Checks Presented through Inclearing
External Withdrawals
Cash Withdrawals Processed at the Teller Line
Any item that is re-presented against Uncollected Funds:
*This could be several times assessing a fee each time.

BOUNCE FREE TRANSFER FEE (DRAW) $11.00
SECOND PARTY CHECKS RETURNED $20.00
STOP PAYMENTS $34.00
CERTIFIED CHECKS $40.00
CASHIERS CHECKS $10.00
PERSONAL MONEY ORDERS $6.00

COUNTER CHECKS PER SHEET $4.00

PERSONALIZED CHECK ORDER CHARGE:
Fee depends on check style ordered

WIRE TRANSFER FEES:

DOMESTIC WIRES OUTGOING $30.00
IBANKING DOMESTIC OUTGOING $25.00
INTERNATIONAL OUTGOING $50.00
INCOMING WIRE TRANSFER Domestic: $16.00
INCOMING WIRE TRANSFER International: $25.00
WIRE TRACER/CORRECTION $30.00
FAX FOR CUSTOMERS, per page $3.00
INACTIVE/DORMANT ACCOUNTS (12/18 MONTHS) $10.00

An account is inactive if for six months you have made no deposits or
withdrawals to the account. This fee begins at twelve months and is
assessed on accounts with balances below $1,000.00.

PURCHASE OR EXCHANGE OF FOREIGN

CURRENCY COLLECTION ITEMS: $35.00
INCOMING OR OUTGOING $40.00
CANADIAN/FOREIGN $35.00

MEMBER

ESCHEAT FEE $50.00
CHECK PROTEST FEE $50.00
PURCHASE OR SALE OF SECURITIES (T-BILLS AND $115.00
T-NOTES)

LEVIES OR GARNISHMENTS PROCESSED $125.00
LOST SAFE DEPOSIT BOX KEY $60.00
DRILL SAFE DEPOSIT BOX $400.00
SAFE DEPOSIT BOX LATE FEE $15.00
NIGHT DEPOSIT BAG WITH LOCK $25.00
NIGHT DEPOSIT BAG WITHOUT LOCK $10.00
RESEARCH WORK (One-hour minimum charge) $50.00/HR
MASTERMONEY CARD/ATM FEES (Other Locations) $3.00
ATM Withdrawal Service Charge.

ATM BALANCE INQUIRY (Other Locations) $0.25
POS WITHDRAWAL SERVICE CHARGE $1.00
REPLACEMENT ATM CARD $12.00
A'I"M CARD FEE$ (Statement Savings Accts) ATM $3.00
Withdrawal Service Charge

REPLACEMENT MASTERMONEY CHECK CARD $15.00
REPLACEMENT ATM PIN NUMBERS $3.00
CARD PICKUP/RUSH DELIVERY $20.00
TELEPHONE TRANSFER (bank-by-phone free) $5.00
PAPER STATEMENT DELIVERY (e-Statement free) $6.00
STATEMENT PRINTOUT/COPY (per statement) $6.00
PHOTOCOPIES (per page) $5.00
SIGNATURE GUARANTEE $15.00
NOTARY $5.00
STATEMENT BALANCING $50/HR
ACCOUNTS CLOSED BY MAIL $26.00
ACCOUNTS CLOSED WITHIN 90 DAYS $26.00
RETURNED & HELD MAIL (per month) $11.00

BULK COIN (Deposit Only) 8.00% of Total OR $10.00 Min
IRA or HSA EXCESS CONTRIBUTION CORRECTION $35.00
IRA HSA CLOSE-OUT TRANSFER/ROLLOVER $30.00

MONEY MARKET EXCESS TRANSACTION FEE,
EACH ITEM OVER LIMIT.

Transfers from a Money Market account to another account or to third parties by
preauthorized, automatic, or telephone transfer, check, draft, or similar order are
limited to six per statement cycle.

$22.00

Items in “Bold” indicate a change in fee.



MONTHLY ACCOUNT SERVICE CHARGES
July 1st, 2025

THUMPN ChECKING. .. . e e e e e e e e e e ettt e e e e No Monthly Maintenance Service Charge

.............................................................................................................................. $1,000.00 daily bal. or
....................................................................................................................................................................................... $16.50 per month

BUSINESS CRECKING . ettt e e e e e eh et e e e e e et e e e e e e nnte e e e e e nnnaeeens $2,500.00 Average daily bal. or
...................................................................................................................................................................................... $25.00 per month
DBA/ASSOC. NOW ACCOUNL.....ceeiiiitiiite e ettt e e e s ettt e eeesatteeeeeeasseseeeaeasatbaeaeeesstbeseaeesasssseeaeasssseeeeaasstbaeaeesassaasaaesnanes $1,200.00 daily bal. or

....................................................................................................................................................................................... $12.50 per month
............................................................................................................................................................................... plus $0.40 per item pd.

............................................................................................................................................ $1,200.00 daily bal. or
....................................................................................................................................................................................... $12.50 per month
................................................................................................................................................................................ plus $0.40 per item pd.
Iron Country NOW Account + LINC ChECKING........cuuiiiiiiiiiii ettt e s e e e e siaaeea e e s eaeaes $5,000.00 daily combined bal. or
......................................................................................................................................................... $33.50 per month
Statement SAViNgs + NO FrillS SaVIiNgS ... ..o et e et e e e e e st ee e e e e eataeeee e s $500.00 daily bal. or

Secure Savings must have at least one internal transfer deposit per month or incur fee...........ccccoovcviviee e, $8.00 per month

............................................................................................................................................ $2,500.00 daily bal. or
....................................................................................................................................................................................... $12.50 per month

................................................................................................................................................................................ plus $0.50 per item pd.
BUSINESS MONEY MATKEL «...eeiiiiiiiii ettt e ettt e e e e st bt ee e e e s s aee e e e e e e ssateeeeaesntbbeaeesentbaaaaesaanes $2,500.00 daily bal. or
........................................................................................................................................................................................ $12.50 per month
................................................................................................................................................................................. plus $0.50 per item pd.
HAIrVEST MONEY MATKEL.....eeiiiiiiiiii ettt e e e et e e e e e sttt et ee e e s eate et e e e assaaeeaesasasaaeaeeesnsbseaeeeannses $2,500.00 daily bal. or

........................................................................................................................................................................................ $12.50 per month
................................................................................................................................................................................. plus $0.50 per item pd.

ol AN @o N a1 YA 1)Y= T (o SRR OPPRPTN $1,500.00 daily bal. or
......................................................................................................................................................................................... $12.50 per month
................................................................................................................................................................................. plus $0.50 per item pd.

HSA Savings Single or Family ... e e e e e e e e $100.00 average daily balance or
............................................................................................................................................................ $8.00 per month

Items in “Bold” indicate a change in fee.



NATIONAL IRON BANK
Deposit Solutions

Triumph Checking

FREE checking - no monthly fees, no minimum balance requirements or transaction limits.

Monthly Service Fee None
Minimum Balance None
Per Check Charge None
Debt Card Free
Debt Card Rewards Yes

Nationwide Money Pass ATM Network Free
Online Banking Free
Online Bill Pay* Free,
Mobile Banking Free

Debit Card

With a VISA® Check Card from National Iron Bank you can pay for purchases in stores, at restaurants, at gas
stations, online and more.

And all the activity is detailed in your monthly checking account statement. Best of all, each VISA® Check Card
point of sale transaction has no fees and our Triumph Checking account is FREE!

Earn Rewards For Your Everyday Purchases

Now you can earn rewards just for using your National Iron Bank VISA® Check Card with Advantage Points. Each
signed purchase brings you closer to hundreds of rewards including merchandise, gift cards, travel, green products,
experience and charitable donations.

Convenience Banking

Bank when it is most convenient for you and accomplish more with your time.
Online Banking — Pay bhills, transfer funds and check accounts balances securely.

Mobile Banking — Access your account information from your mobile device. Simply log into your account with
your existing online banking user name and password using your smart phone web browser and you are ready to

go.

Telephone Banking — Bank by phone 24/7 to gain access to your account information. Learn the operating hours
of a branch location and obtain current deposit and loan rate information. Just call Toll Free 1-800-461-5566.

VISA® Debit Card — National Iron Bank’s VISA® Check Card has no fees. It’'s the fast, easy and convenient way to
pay for purchases. And you earn rewards just for using your National Iron Bank VISA® Check Card with
Advantage Points. Each signed purchase brings you closer to hundreds of rewards including merchandise, gift
cards, travel, green products, experience and charitable donations.

Direct Deposit — With direct deposit your funds are automatically deposited into your account and are available on
the day of receipt. You won'’t have to wait for your check to clear.



Iron Country Banking

Deposits and loan balances can qualify for FREE checking and more.

CONVENIENCE ADVANTAGES

CD Interest Premium

Online Banking Free
Online Bill Pay Free
Mobile Banking Free
Bank by Phone Free
Debit Card Free
Debit Card Rewards Yes
Nationwide Money Pass ATM Network Free
Overdraft Credit Line * No Annual Fee
Cashiers’ Checks Free
Money Orders Free

FINANCIAL ADVANTAGES

1/8% Premium on all new and Renewing CDs

Installment Loan Discount

1/4% Rate Discount

Home Equity Line of Credit Discount?

No Closing Cost

Mortgage Discount

$100 Discount at Closing

Safe Deposit®

Minimum Daily Balance to Waive
Monthly Service Fee

$25 Rental Discount

BALANCE REQUIREMENT

$5,000 combined Checking, Savings, Money Market and CD deposit
balance OR

$25,000 Home Equity Loan balance OR

$75,000 Residential Mortgage balance

Secure Savings

With Secure Savings, only available from National Iron Bank, saving for the future is automatic. Reach your goals
faster by automatically transferring funds from your National Iron Bank checking account to your Secure Savings
account. Set up a Secure Savings account for each one of your important goals and see your funds grow. Secure
Savings is designed to help you save towards whatever is important to you — a vacation, a new car, a home, your

child’s education, retirement or just to establish a rainy day fund.

Apple & Harvest Account

A money market account designed to protect your principal. You will not only walk away with your initial
investment; you'll walk away with more. The Apple & Harvest Accounts are a great place to consolidate your
account balances, earn premium rates of interest and your investment is FDIC insured.

Certificate of Deposit

CDs from 6 months to 5 years. And Iron Country Banking customers always earn our best CD rates!

CDARS & ICS

National Iron Bank is a member of CDARs and ICS, a deposit placement service that allows the bank to accept large
denomination CD deposits and regular deposts ensures that 100% of the customer’s balances are FDIC insured.



MEMORANDUM

To: CRA Public File

From: National Iron Bank

Date: August 1, 2025

Subject: Enhancement of Community Development Program

As part of our ongoing commitment to meeting the credit needs of our community, we are
pleased to announce several enhancements to our Community Reinvestment Act (CRA)
program.

We have expanded our consumer support resources by adding a series of First-Time
Homeowner educational articles to our website. These materials are designed to help
prospective buyers better understand the home-buying process, budgeting, and long-term
financial planning.

In addition, we have introduced a new Credit Help Application within our Home Banking
platform to assist customers in managing and improving their credit profiles.

We have introduced a First-Time Homebuyer Program designed to assist individuals and
families in purchasing their first home.

In addition, we have been actively collaborating with The Salisbury Housing Association to
support affordable housing initiatives. Over the past two years, we have made two
significant donations to this organization to help advance its mission of providing safe and
affordable housing in our community. we have expanded our community development
efforts by working closely with The Salisbury Housing Group to support the development of
moderate- and low-income housing in the region



The National Iron Bank is thrilled to announce the launch of our Home Possible
Mortgages, designed specifically for first-time home buyers. This new mortgage option
offers flexible terms and competitive rates to help make your dream of homeownership
a reality. This is possible with our New Partnership with M2.

Key Features of Home Possible Mortgages:

e Low Down Payments: With down payments as low as 3%, you can get into your
new home sooner.

o Flexible Credit Requirements: We understand that building credit takes time, so
we offer more lenient credit score requirements.

o Affordable Monthly Payments: Our competitive interest rates ensure that your
monthly payments are manageable.

« Homebuyer Education: We provide resources and support to help you navigate
the home buying process with confidence.

This Mortgage will be originated and placed on the Balance Sheet of the Bank



The Road Home

Achieve the dream of a homeownership
with a Home Possible® Mortgage

Benefit from:

* A low 3% down payment

* Increased credit flexibility
* Fixed rates

* Stable monthly payments

National Iron Bank is proud to be a Home Possible® Mortgage
lender. We welcome the opportunity to be your banker.
Contact us to learn more.

IronBank.com | 860-435-2581

Home Possible® is a registered trademark of Freddie Mac. Freddie Mac's Home Possible® program allows first-time and repeat home buyers
who have low to moderate incomes to qualify for a mortgage loan. Freddie Mac is a government-sponsored enterprise (GSE) under the Federal
Housing Finance Agency (FHFA). Borrowers income must be at or below 100% of the annual HUD Area Median Income (AMI) for the property
location. No AMI limits apply if the property is located in a low income census tract. First-time homebuyers may be required to complete
homeownership education. Contact National Iron Bank for more details. Loans are subject to credit review and approval.

Member

NMLS#: 627346

Cornwall | Norfolk | Salisbury | Washington Depot
Litchfield Loan Office | New Milford Loan Office




The Road Home

Achieve the dream of a homeownership
with a Home Possible’ Mortgage

Benefit from:

« A low 3% down payment

« Increased credit flexibility
« Fixed rates

« Stable monthly payments

National Iron Bank is proud to be a Home Possible® Mortgage
lender. We welcome the opportunity to be your banker.
Contact us to learn more.

IronBank.com | 860-435-2581

Home Possible® is a registered trademark of Freddie Mac. Freddie Mac's Home Possible® program allows first-time and repeat home buyers
who have low to moderate incomes to qualify for a mortgage loan. Freddie Mac is a government-sponsored enterprise (GSE) under the Federal
Housing Finance Agency (FHFA). Borrowers income must be at or below 100% of the annual HUD Area Median Income (AMI) for the property
location. No AMI limits apply if the property is located in a low income census tract. First-time homebuyers may be required to complete
homeownership education. Contact National Iron Bank for more details. Loans are subject to credit review and approval.

Member
m@ FDIC NMLS#: 627346

ssssss

Cornwall | Norfolk | Salisbury | Washington Depot

Litchfield Loan Office | New Milford Loan Office
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Agenda

In Today’s Session We Will Cover
Freddie Mac’s Home Possible
— Overview and Benefits
— Website and Recent Bulletins
— General Eligibility of the Program
— Affordable Income and Property Eligibility tool
—Homebuyer Education Requirements
— Resources and Tools
— Genworth Mortgage Insurance Rate Express®and Ml Guidelines

Freddie Mac Home Possible Mortgage 1



Home Possible Fact Sheet

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home possible factsheet.pdf

Freddie Mac Home Possible Mortgage 2



Home Possible Overview and Benefits

https://sf.freddiemac.com/content/_assets/resources/pdf/fact-sheet/sf-fm-homepossibe-mortgage.pdf

Freddie Mac Home Possible Mortgage 3



Home Possible Website

https://sf.freddiemac.com/working-with-us/origination-underwriting/mortgage-products/home-possible

Freddie Mac Home Possible Mortgage 4



Freddie Mac’s Home Possible Mortgages

Maximum LTV/TLTV/HTLTV
— Underwriting Path: May be submitted to Loan Product Advisor” or
manually underwritten (except for certain manufactured homes and all

super conforming loans)
— Follow guidelines that apply based on the type of underwrite you are
doing (manual or using Loan Product Advisor as they can differ)

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home_possible factsheet.pdf

Freddie Mac Home Possible Mortgage 5



Freddie Mac’s Home Possible Mortgages
Eligible Mortgages*

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home_possible factsheet.pdf
*See Freddie Mac Seller/Servicer Guide for list of Ineligible Mortgages

Freddie Mac Home Possible Mortgage 6



Freddie Mac’s Home Possible Mortgages
Eligible Property Types

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home possible factsheet.pdf

Freddie Mac Home Possible Mortgage 7



Additional Requirements for 2-4 Unit
Properties

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home_possible factsheet.pdf

Freddie Mac Home Possible Mortgage 8



Freddie Mac’s Home Possible Mortgages

Property Ownership:

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home_possible factsheet.pdf

Freddie Mac Home Possible Mortgage 9



Freddie Mac’s Home Possible Mortgages

*When the TLTV ratio exceeds 97% (95% for Super Conforming Mortgages) the secondary financing subordinated to
a Home Possible Mortgage must be an Affordable Second. The Affordable Second financing cannot be a Home Equity
Line of Credit (HELOC).

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home_possible factsheet.pdf

Freddie Mac Home Possible Mortgage 10



Affordable Seconds Checklist

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-
sheets/affordable seconds guidelines factsheet.pdf

Freddie Mac Home Possible Mortgage 11



Freddie Mac’s Home Possible Mortgages

Home Possible Qualifying Ratios:

— Loan Product Advisor calculates and evaluates the Borrower’s qualifying
ratios. For Accept Mortgages and A-Minus Mortgages, Loan Product
Advisor has determined that the Borrower’s qualifying ratios are
acceptable.

— When the Borrower’s monthly DTI exceeds 45%, the loan is ineligible for
sale to Freddie Mac (under a manual underwrite)

https://quide.freddiemac.com/app/gquide/content/a id/1000545

12
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Freddie Mac’s Home Possible Mortgages

Eligible Borrowers

— At least one borrower must occupy the mortgage premises as a primary
residence

— Non-occupying borrowers are permitted, provided that:

*The LTV/TLTV/HTLTV does not exceed 95% for Loan Product Advisor Mortgages,
except for fixed-rate Mortgages with Affordable Seconds, the TLTV ratio must not exceed
105%

* 90% for Manually Underwritten Mortgages, except that for fixed-rate Mortgages with
Affordable Seconds, the TLTV ratio must not exceed 105%

— For Manually Underwritten Mortgages with non-occupying
borrowers, the occupant Borrower’s:

* Monthly housing expense ratio should not exceed 35% of the occupying borrower’s
stable monthly income; and

» Monthly DTI ratio must not exceed 43% of the occupying borrower’s stable monthly
income

» Funds used to qualify for the mortgage may come from the occupying and/or the non-
occupying borrower https://quide.freddiemac.com/app/quide/content/a_id/1000543
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Freddie Mac’s Home Possible Mortgages

Minimum Credit Score Requirements

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home possible factsheet.pdf
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Freddie Mac’s Home Possible Mortgages

Additional Special Underwriting Requirements

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home possible factsheet.pdf
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Mortgages for Borrowers with No Credit
Scores

https://quide.freddiemac.com/app/quide/section/5201.1
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Income and Property Eligibility

Loan Product Advisor® and the Home Possible Income & Property Eligibility tool was updated on July 12,

2020 with the new 2020 area median income (AMI) limits recently issued by the Federal Housing Finance
Agency (FHFA).

https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map
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Income and Property Eligibility

Freddie Mac Home Possible Mortgage 18



Freddie Mac’s Home Possible Mortgages

Loan Product Advisor Entry: Use Offering Identifier Code “241” or Select
Home Possible in your LOS
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Mortgage Insurance Requirements

Reduced Ml coverage required for 95% and 97% LTV, 30 year loans -
25% coverage required

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home possible factsheet.pdf
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Freddie Mac Credit Fees in Price

https://guide.freddiemac.com/ci/okcsFattach/qet/1001717 5
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Freddie Mac Single Family Seller/Servicer
Guide

https://quide.freddiemac.com/app/quide/find/home%20possible
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Home Possible Education Requirements

**First-Time Homebuyer:
A First-Time Homebuyer is an individual who meets all of the following requirements:
= |s purchasing the Mortgaged Premises
= Will reside in the Mortgaged Premises as a Primary Residence

= Had no ownership interest (sole or joint) in a residential property during the three-year period preceding the date
of the purchase of the Mortgaged Premises

The related ULDD Data Point name 1s Borrower First Time Homebuyer Indicator

In addition, a displaced homemaker or a single parent may also be considered a First-Time Homebuyer if the individual
had no ownership interest in a residential property during the preceding three-year period other than an ownership
interest in the marital residence with a spouse. If a displaced homemaker or a single parent solely owned the marital

residence, or solely or jointly owned a second home or Investment Property, the individual may not be considered a
First-Time Homebuyer.

https://sf.freddiemac.com/content/ assets/resources/pdf/fact-sheet/home possible factsheet.pdf
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Home Possible Education Requirements

Landlord education (2- to 4-unit Primary Residences)

— Purchase Transactions - At least one qualifying Borrower must
participate in a landlord education program before the Note Date, or the
Effective Date of Permanent Financing for Construction Conversion and
Renovation Mortgages. A copy of a certificate evidencing successful
completion of the landlord education program must be retained in the
Mortgage file.

— Refinance Transactions - Landlord education is not required but is
recommended for Borrowers who have not previously attended a
program.

It must not be provided by an interested party to the transaction, the originating
lender or the mortgage seller.

https://sf.freddiemac.com/content/ _assets/resources/pdf/fact-sheet/home_possible factsheet.pdf
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https://mi.genwaorth.com
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https://mi.genworth.com
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Home Possible Education Requirements

https://sf.freddiemac.com/working-with-us/creditsmart/courses
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Freddie Mac Mortgage Insurance Coverages

Standard Home Possible

95% LTV- 30% Coverage 95% LTV- 25% Coverage
—$160. monthly MI —$145.00 monthly Ml

*95.01-97% LTV- 35% Coverage 95.01-97% LTV- 25% Coverage
—$201.67 monthly Ml —$163.33 monthly Ml

For a loan with two borrowers,
97% factor is .84%

In this example, the monthly
— premium is now $140

Example - 1 family, owner occupied, purchase, primary residence, fixed rate,
non-manufactured property with underwriting credit score of 680.

Loan amount is $200,000 with monthly BPMI. (Rate card factor is based on

only 1 borrower on loan; Adjustments in pricing if 2 or more borrowers)
Examples shown using a Genworth Rate Card and NOT GenRate; *97% LTV available July 29 under HomeOne Mortgage™"
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Home Possible Marketing Materials

https://sf.freddiemac.com/general/lhome-possible-marketing-materials
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Home Possible Income Limit FAQS

Home Possible® Income Limit
Change FAQ

Q7. Do I need to verify all of a borrower’s income if the borrower doesn't need all of their income to qualify —
for a Home Possible mortgage?

No, you need to verify only a borrower's qualifying income. For example, under our existing Guide policy, if the borrower can qualify for the mortgage with
their base pay and not their overtime income, you may use only the base pay to determine Home Possible eligibility.

https://sf.freddiemac.com/fags/home-possible-income-limit-change-faqg
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Genworth Underwriting Guidelines

Underwriting Guides &
Credit Policy Updates

Regulatory Resources

Contract Services
Underwriting

Underwriting Tips
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Genworth Rate Express®

B

Rate Express
Rate Cards
GenRATE

MI Products
About MI

Master Policy
Resources

High LTV Refi Info
Tool

Freddie Mac Home Possible Mortgage
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Training Tools and Information

—

Course Catalog

Live Wehinar
Calendar

Self-Employe
Borrower
Calculators
Qur Trainers
That MI Guy

Training FAQs
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Training Tools and Information
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Additional Ml Site Information
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Your Genworth Resources

> ActionCenter®: 800 444.5664

» Your Local Genworth
Regional Underwriter

» Your Genworth Sales
Representative
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Legal Disclaimer

Genworth Mortgage Insurance is happy to provide you with these training materials. While we strive for
accuracy, we also know that any discussion of laws and their application to particular facts is subject to
individual interpretation, change, and other uncertainties. Our training is not intended as legal advice and is
not a substitute for advice of counsel. You should always check with your own legal advisors for
interpretations of legal and compliance principles applicable to your business.

GENWORTH EXPRESSLY DISCLAIMS ANY AND ALL WARRANTIES, EXPRESS OR IMPLIED,
INCLUDING WITHOUT LIMITATION WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE, WITH RESPECT TO THESE MATERIALS AND THE RELATED TRAINING. IN
NO EVENT SHALL GENWORTH BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, PUNITIVE, OR
CONSEQUENTIAL DAMAGES OF ANY KIND WHATSOEVER WITH RESPECT TO THE TRAINING AND
THE MATERIALS.

Collateral Underwriter®, Home Ready® and Desktop Underwriter® or DU® are registered trademarks of Fannie Mae

Loan Product Advisor®, Home Possible®, Loan Collateral Advisor® and Home Value Explorer® (HVE®) are registered trademarks of Freddie Mac
ActionCenter®, Homebuyer Privileges® and Rate Express® are registered trademarks of Genworth Mortgage Insurance

Simply UnderwriteSM is a registered service mark of Genworth Mortgage Insurance

Genworth Mortgage Insurance Offers A Comprehensive Suite Of Training

Opportunities To Boost Your Know-How, Benefit Your Bottom Line, And Serve Your
Borrowers Better. Visit mi.genworth.com To Learn More.
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